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BORVOR FINANCE PLC.

Report of the Board of Directors

The Board of Directors (the “Board” or “Directors”) hereby submit their report together with the audited
financial statements of Borvor Finance Plc. (“the Company”) for the year ended 31 December 2021
(the “financial year” or “year”).

Principal activities

The principal business activities of the Company are to provide credit service and other financial services
to individual customers in the Kingdom of Cambodia. There have been no significant changes in
the nature of principal activities during the financial year.

Financial performance

The financial performance of the Company were as follows:

2021 2020
KHR'000 uss$ KHR'000 uss
(Note 2.4) (Note 2.4)
Loss before income tax (657,875) (161,720) (322,683) (79,147)
Income tax credit 114,532 28,154 59,287 14,542
Net loss for the year (543,343) (133,566) (263,396) (64,605)

Dividends

No dividend was declared or paid and the Directors do not recommend any dividend to be paid during
the financial year.

Share capital
The paid-up capital of the Company as at 31 December 2021 is KHR9,741,600 thousand (2020:

KHR9,741,600 thousand) with a par value KHR200,000 per share. Refer to Note 15 for the detailed
Company’s share capital and shareholding structure.

Reserves and provisions

There were no material transfers to or from reserves and provision during the financial year other than
amount as disclosed in the financial statements.
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Borvor Finance Plc.

Report of the Board of Directors (continued)

Bad and doubtful debts

Before the financial statements of the Company were prepared, Directors took reasonable steps to
ascertain that action has been taken in relation to the write off of bad debts and the making of allowance
for doubtful debts, and satisfied themselves that there were no known bad debts and that allowance
need not be made for doubtful debts.

At the date of this report, the Directors are not aware of any circumstances which would render it
necessary to write off bad debts or to make allowance for doubtful debts in the financial statements of
the Company, inadequate to any material extent.

Current assets

Before the financial statements of the Company were prepared, the Directors took reasonable steps to
ensure that any current assets which were unlikely to be realised in the ordinary course of business at
their value as shown in the accounting records of the Company have been written down to an amount
which they might be expected to realise.

At the date of this report, the Directors are not aware of any circumstances that have arisen the value
attributed to the current assets in the financial statements of the Company misleading.

Valuation methods

At the date of this report, the Directors are not aware of any circumstances that have arisen which
would render adherence to the existing methods of valuation of assets and liabilities in the financial
statements of the Company misleading or inappropriate.

Contingent liabilities

At the date of this report, there does not exist:

(i)  Any charge on the assets of the Company which has arisen since the end of the financial year
which secures the liabilities of any other person, or

(ii)  Any contingent liability in respect of the Company that has arisen since the end of the financial
period other than in the ordinary course of its business operations.

No contingent or other liability of the Company has become enforceable, or is likely to become
enforceable, within the period of 12 months after the end of the financial period which, in the opinion
of the Directors, will or may substantially affect the ability of the Company to meet its obligations when
they fall due.

Changes of circumstances

At the date of this report, the Directors are not aware of any circumstances not otherwise dealt with in
the report or in the financial statements of the Company, which would render any amount stated in the
financial statements as misleading.



Borvor Finance Plc.

Report of the Board of Directors (continued)

Items of an unusual nature

The results of the operations of the Company for the financial year were not, in the opinion of the
Directors, materially affected by any items, transactions or event of material and unusual nature.

There has not arisen in the interval between the end of the financial year and the date of this report
any item, transaction or event of material and unusual nature likely, in the opinion of the Directors, to
effect substantially the results of the operations of the Company for the current year in which this report
is made.

Events since the reporting date

At the date of this report, except as disclosed in the financial statements, there have been no significant
events occurring after the reporting date which would require adjustments or disclosures to be made
in the financial statements.

The Board of Directors

The members of the Board of Directors holding the office during the year and at the date of this report
are:

Mr. Sao Roeun Chairman

Mr. Ly Chan Ty Vice Chairman
Mr. Prom Mary Member

Mr. Suos Sovann Member

Mr. Pheng Raksa Member

Directors’ interests

The Directors’ interest are disclosed in Note 15 of the financial statements.

Directors’ benefits

During and at the end of the financial year, no arrangement subsisted to which the Company is a party
with the object of enabling Directors of the Company to acquire benefits by means of acquisition of
shares in or debentures of the Company or any other body corporate.

Since the end of the previous financial year, no Directors of the Company have received or become
entitled to receive benefit (other than benefit included in the aggregate amount of emoluments
received or due and receivable by Directors) by reason of a contract made by the Company with the
Directors or firm of which the director is member, or a Company in which the Directors has a substantial
financial interest, other than as disclosed in the financial statements.



Borvor Finance Plc.

Report of the Board of Directors (continued)

Statements of Directors’ responsibility in respect of financial statements

The Board of Directors is responsible to ascertain that the financial statements are presented fairly, in
all material respects, the financial position of the Company as at 31 December 2021, and of its financial
performance and its cash flows for the year then ended in accordance with Cambodian International
Financial Reporting Standards for Small and Medium-sized Entities (“CIFRS for SMEs”). In preparing
those financial statements, the Board of Directors is required to:

(i) adopt appropriate accounting policies which are supported by reasonable and prudent judgments
and estimates and then apply them consistently;

(ii) comply with CIFRS for SMEs or, if there have been any departures in the interest of true and fair
presentation, ensure that these have been appropriately disclosed, explained and quantified in the
financial statements;

(iii) oversee the Company’s financial reporting process and maintain adequate accounting records and
effective system of internal control;

(iv) assess the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so; and

(v) effectively control and direct the Company in all material decisions affecting the operations and
performance and ascertain that such has been properly reflected in the financial statements.

The Board of Directors confirms that they have complied with the above requirements in preparing the
financial statements.

Approval of the financial statements

The Board of Directors hereby approve the accompanying financial statements as set out on pages 8 to
42 which present fairly, in all material respects, the financial position of Borvor Finance Plc. as at 31
December 2021, and its financial performance and its cash flows for the year then ended, in accordance
with CIFRS for SMEs.

' od on behalf of the Board of Directors
VISS

Mr. Meas Thon
Chief Executive Officer

Battambang Province, Kingdom of Cambodia

13 May 2022
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